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Preferred Stock Investing, by Doug K. Le Du 
Preferred Stock Investing includes the information, websites and other resources needed for you 

to be a very successful preferred stock investor. For those who would rather someone else do the 

research and calculations, I offer the CDx3 Notification Service (more info  |  take website tour) 

Subscribers to the CDx3 Notification Service receive an email alert whenever a new preferred 

stock or exchange-traded debt security is introduced. Subscribers also have their own website that 

hosts the CDx3 Notification Service database (used to create the lists you see here) and have 

access to the CDx3 Discussion Group, the largest group of preferred stock investors anywhere. 

This Month: 45 Preferred Stocks 

PreferredStockInvest ing.com 

Preferred

 New Preferred Stocks Issued During September 2012 (12) 

 Real Estate Investment Trust (REIT) Call-Protected Preferred Stocks (17) 

 Utility Company Exchange-Traded Debt Securities (16) 
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Click to see at Amazon 

W elcome to this month’s issue of Preferred Stock ListTM, the monthly 
newsletter that provides specialized lists of preferred stocks and ex-
change-traded debt securities. The focus of our lists changes each 
month—new issues that have just been introduced, upcoming dividend 

payers, issues currently trading below par, preferreds from specific industries, call-
protected preferreds, highest yield issues and much more. Highlighted this month: 

http://www.amazon.com/gp/product/1601451636?ie=UTF8&tag=v3genp-20&linkCode=as2&camp=1789&creative=9325&creativeASIN=1601451636
http://www.preferredstockinvesting.com/xref/xref_pages/notif_service_main.htm
http://www.preferredstockinvesting.com/xref/xref_pages/notif_service_main.htm
http://www.cdx3investor.com/tutorial.htm
http://www.preferredstockinvesting.com/


September 2012 IPO date, sorted by current yield, highest to lowest. 

Price, Today’s Volume, Current Yield, Ex-Dividend Date data as of October 19, 2012. 

New Preferred Stocks 
 Issued During September 2012 

Source: CDx3 Notification Service database, www.PreferredStockInvesting.com 

T here were twelve new preferred stocks issued during September. Many companies 
are taking advantage of today’s low rates by issuing new preferreds so 

the number of new introductions has ticked up over the last few months. 

Several things strike me about this list: 

 These all have fixed-rate dividends, locked in until 2017. 

 The industry representation is impressive. 
During the Global Credit Crisis new issues 
came almost exclusively from cash-starved 
banks. But during September we saw new is-
sues from not just banks, but energy, mort-
gage REITs and property REITs as well. 

 Within a couple of weeks of introduction, PNC 
Financial declared the first dividend for its 
new PNC-Q; Bank of NY Mellon followed a 
few days later for BK-C. 

 The ‘NF’ rating means ‘Not Found.’ Be sure to 
do your homework here. Companies that are 
able to secure investment grade ratings will 
usually do so. 
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Real Estate Investment Trust 
Call-Protected Preferred Stocks 

 

T hese are preferred stocks issued by real estate investment trusts 
(REITs) that are call-protected. That is, they have yet to reach their 

published call dates.  

 Check out the Volume column. The filter for 
this list was set up to just show issues with 
good liquidity (traded at least 35,000 shares 
on October 19, 2012).  

 The first half of the list (through HTS-A) are 
priced within one dividend of their $25 par 
value. 

 The first dividend has yet to be declared for 
the issues with blank ex-dividend dates, but 
these should declare dividends for December.  

 Lots of diversity here to pick from. Mortgage 
and property REITs are included specializing 
in everything from self-storage and office 
complexes to data centers and hotels. 
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IPO date through September 30, 2012, sorted by last trade price, lowest to highest. 

Price, Today’s Volume, Current Yield, Ex-Dividend Date data as of October 19, 2012. 

Source: CDx3 Notification Service database, www.PreferredStockInvesting.com 
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Utility Company 
Exchange-Traded Debt Securities  

 

Source: CDx3 Notification Service database, www.PreferredStockInvesting.com 

E xchange-traded debt securities (ETDs) are presented in green font. 
ETDs are often mistaken for preferred stocks, but they are actually 

bonds that trade on the stock exchange rather than the bond market. 
ETDs are recorded on the company’s books as 
debt rather than equity and are usually senior to 
preferred stocks (so they generally represent less 
risk than the same company’s preferred stocks). 

 All sixteen utility-issued ETDs enjoy invest-
ment grade ratings from both Moody’s and 
S&P with the exception of S&P’s rating for 
AEP-A issued by American Electric Power 
Company. 

 Prices for utility-issued ETDs are high, well 
above par (see the ‘Liquid Price’ column).  

 The two issues from Tennessee Valley Author-
ity have resetting dividend rates so ‘Unknown’ 
is shown here along with 0.00% yield values.  
And both are non-redeemable. 

© Del Mar Research, LLC. All rights reserved. www.PreferredStockInvesting.com 

IPO date through September 30, 2012, sorted by last trade price, lowest to highest. 

Price, Today’s Volume, Current Yield, Ex-Dividend Date data as of October 19, 2012. 
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Disclaimer 
 

The analysis and information in this report and on our website is for informational purposes only. No part of the material 

presented in this NEWSLETTER and/or report or on our websites is intended as an investment recommendation or in-

vestment advice. Neither the information nor any opinion expressed nor any NEWSLETTER constitutes a solicitation to 

purchase or sell securities or any investment program. The opinions and forecasts expressed are those of the PUBLISH-

ERS contributing to Portfolio Channel and may not actually come to pass. The opinions and viewpoints regarding the fu-

ture of the markets should not be construed as recommendations of any specific security nor specific investment advice. 

Investors should always consult an investment professional before making any investment. 

Any investment decisions must in all cases be made by the reader or by his or her investment adviser. Do NOT ever pur-

chase any security without doing sufficient research. There is no guarantee that the investment objectives outlined will 

actually come to pass. All opinions expressed herein are subject to change without notice. Neither the editor, employees, 

nor any of their affiliates shall have any liability for any loss sustained by anyone who has relied on the information pro-

vided. 

The analysis provided is based on both technical and fundamental research and is provided ''as is'' without warranty of 

any kind, either expressed or implied. Although the information contained is derived from sources which are believed to 

be reliable, they cannot be guaranteed. 

The information contained in the NEWSLETTERS is provided by Del Mar Research, LLC.  Employees and affiliates of Del 

Mar Research, LLC may at times have positions in the securities referred to and may make purchases or sales of these se-

curities while publications are in circulation. The writer will indicate whether he has a position in stocks or other securi-

ties mentioned in any publication. The disclosures will be accurate as of the time of publication and may change thereaf-

ter without notice. 

Index returns are price only and do not include the reinvestment of dividends. The S&P 500 is a stock market index con-

taining the stocks of 500 large-cap corporations, most of which are US companies. The index is the most notable of the 

many indices owned and maintained by Standard & Poor's, a division of McGraw-Hill. S&P 500 is used in reference not 

only to the index but also to the 500 companies that have their common stock included in the index. 

All returns assume reinvestment of dividends unless otherwise indicated. Investments in equities carry an inherent ele-

ment of risk including the potential for significant loss of principal. Past performance is not an indication of future re-

sults.  


